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Source: Bureau of Economic Analysis (BEA)
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GDP

Source: Bureau of Economic Analysis (BEA)
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Personal Income and Outlays

Source: Bureau of Economic Analysis (BEA)
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Personal Consumption

Source: Bureau of Economic Analysis (BEA)
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Labor Market

Source: Bureau of Labor Statistics (BLS) and US Census Bureau
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Labor Market (Continued)

Source: Bureau of Labor Statistics (BLS)
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Services and Manufacturing Supply Gauges

Source: Bureau of Labor Statistics, Census Bureau, Institute for Supply Management, Capital Economics, Bridge/CRB
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Global Supply Chain Pressure Index

Source: New York Federal Reserve, Bureau of Labor Statistics (BLS)
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Inventories

Source: US Census Bureau
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Inflation

Source: Bureau of Labor Statistics (BLS)
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Commodity Prices

Source: London Metals Exchange (LME), Bridge/CRB, and S&P Global

Commodity Current Price YoY Change MoM Change
Change from

1/1/2020

CRB Spot Commodity Price Index $627 23.8% 2.9% 55.2%

Steel - Domestic Hot Rolled Coil ($ / short ton) $1,000 -23.7% -3.8% 68.6%

Aluminum ($ / metric ton) $3,532 61.2% 2.4% 99.2%

Copper ($ / metric ton) $10,050 11.8% 0.8% 66.6%

Zinc ($ / metric ton) $3,940 41.1% 6.3% 67.4%

Resin ($ / short ton) $1,620 -28.9% 1.9% 107.7%

Average Price: Gasoline,Unleaded Regular ($ / gal) $4.25 52.3% 20.7% 65.6%

Henry Hub Natural Gas Spot Price ($ / MMBTU) $4.36 61.5% -20.0% 112.7%



Steel Market
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Steel Price

Source: US Census Bureau, Federal Reserve, S&P Global
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Steel Pipe

Source: MRC Global
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OCTG Pipe

Source: US Energy Information Administration, Baker Hughes

 $-

 $20.00

 $40.00

 $60.00

 $80.00

 $100.00

 $120.00

 $140.00

0

100

200

300

400

500

600

700

800

900

C
ru

d
e
 O

il 
P

ri
c
e
 (

$
/b

a
rr

e
l)

U
S

 R
ig

 C
o
u
n
t

US Rig Count  Crude Oil Price ($/Barrel)



22

Gas Products

Source: MRC Global
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Southern Company’s Response

• Increased Forecasting

• Increased use of Reserve POs

• Increased Order Quantities 



Future Projections
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GDP Forecast

Source: Bureau of Economic Analysis (BEA), Federal Reserve, OECD, IHS Markit
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Inflation Forecast
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Steel Pipe Forecast
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Future Considerations

• Ukraine Crisis

• Inflation 

• Personal Consumption

• Private Domestic Investment 

• Monetary Policy
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Questions?
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